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^ «-qiRia ■^innft I -nq 

9 "Rf, 2008 gj)- aroi^ 12.30 ^ ^ 


M4Mi| 

(aqf&qj tq»Tl7T) 

WFT) 


3Tf*I^JERr 

■=Tf 1^^, 2 Tif 2008 

'7.59 iiltivirt 4itcblti 2016’ ^ fsT^ 

(^PidiT) ^ •tid l Ml 

^■. 4(2)-^^ 1^ I^JT/2008.—W 
6,000 ^ ^ C^oftFra) ^ ^ ^ ^ 

‘7.59 MPd^dtl 3^, 2016’ 

^ w f) qit f i ^ 

(f^’ftrfw srftRjpqr’qj^TTFirt) if’ 
<iRnr<aa -^Ttrq-^ITPT ^T«TRf?iPn ■qRti 

W< 1 iK ?RT WTRT 4(9)--g5^T7Trg- 

T3?T/2000, 6 2002 Tf -^rA ^ 3T#7 qrn33Tt 

I 

2. ■pnfR ^ f^,—13?4 >k 1 73iq? q^t 

^I4fd4, ^-400001 ^ -qrszR ^ 

6 TI^, 2002 451WIFT srfq^pqj t^RT. 4 ( 9 )-: 5 ^ 
431/2000 ^ 5.1 ■^f fqqfftq ar^ 

%nqt 45T -g#! ^ ^ arrqrftcr %TFft ^ qff 
4|H^<H I 

3. 3nrifRii«if ^cildidrsif ^ atrasq.— 

3ri^njW 45t qfedfqqf ■4‘ aiyRi^qf qtqft qft -^qr qjt 
W4 ^45h7 (33^*1) ^ aig^iR fqgit qft arfqTjf^ Tiflr ^ 
f 5 gfir?TcT 445 qq TR4qfi ^^145 414 oqfqqqf 3 ^ '^RSTiaif qft 
3q4feT f%qi 41^ I 

4. 4)m[h1 w ifsnq diOy.—4? qtoiiqt qqqtq 

it^d qqqfeq, 45 f^, ■54^-400001 ^ 9 "qf, 2008 

1611 GI/2008 


iT^gq 451: ■f^ •qiq-qr^iT i 

5. iqiH^iq qqftqiT.-qf-fai^ qiratq ^ 

?Rr qftqq K 3lR^3n^/2006-07/l 78144% 16 44^41:, 

2006 % 3%fq init 315iqR‘qjq qq^ 

^ 414 Fiqii 

6. 3p?ftr.~12 31^, 2006 ^ gRn? -q? ^ef4r q^T qd 
qlt arqfq ^ %5 qtTrr i f^fqr qfl qrrol-aTqiqql 
12 31^, 2016 451 ^liT^ q?t I 

7. Mq q^ qrfiii' atr i^fg) % II45 ^4414.— 

4%% 4q qftqm qroilq tt^id ^45 ^ra aM qif^, ^ 
qqqim ^ 9-Rf, 2(X)8 451 gqf^ qiqTR I-qtp^ 

^ 54414 12 qf, 2008 aiqfci; 54%f4 45l 41#® 45t %qi 
411541 I 74% q^ %5 5T]jif;f #• qj^nqt #' anqfef 7?% ^ 
^TllWl 5^ -47 3Tf#7 q|44 544R 4^1 417% # ar^f^ 
12 31^, 2008 # II '4^,2008 4^ ■34f%l'®qMY(lfii®4%| 

8. 'SIR.—3Tf44 4544 544R 4f1417% # 7#45 4f 

■qifirFr 5^ ■47 7.59 ■414414 4 t%^ 45147 # ^414 aMfq q 

#n 441 ^71451 544PT aT?1-qif% aimR 47 12 314^ 4*4 

12 31^ qil %qi qngni I 

4174 ■# 7%ql4 ^ 34^ #, 
5®. 54. 4171, 3147 7lf%l 

3155% 

<<<'»>'<1 iiln»jfn«<T oRj- # aigfcITiRlf 

^f#«rr 74 j1it 

1. '45171^ : 71745171 gld^lciqT 4^1 ^41445 RFftqiTl sfe 
^'711 4lf74145f gkTll^q '4)1 qfe # 4174 717447 4l1 %lf%4 
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^ %nM‘ ^ srfsRjJ^ 5 Tlf^^ ^ 

#fTt I 

11. tnw : 

1ft fTR%feR ■ 9111 ! '^' • 

1. viroilR iNf ^ RRi CRR) 3T«i^ 

•H5RR7 WIR ^ (u.H'jftU.trl) 01(31 T!a^ t'; 
3m^ : (3fR3TR4t) 3|k 

•^‘ RH T# '^l^cql ^ ■^feTRf ^ 

3fRtR ?nfRc3 ^srnnfT 1 

z ift 3rf3 ^TTtft ^ ^ ^ (3Tf^ ■^) 
3TRf«I^ Tlf^ ^ 1^ ^ 

3. ^ "Rf W3 33SSRT 

•RT«lfR^ ^ ^ 373r^?f ^ 

^3RgcflR3l I 

31TT?r^ : TIETN 'fe (3TR33r[4t) 3«II 

■g^^fcfrift '®i^ 

afR ■gr^iaiRT 1:13^ t", ^TEft 3Rff?rpi^lf ^tfeFit 

ffrZf^ ■'11^ ^ * 

III. c^IMclidl : 

smK RT r4', 

iqraf 4i ttsfct EtRi ^iwitRtrfftcf 3 t^ ^ 
^ M ^ ^ ^ "IFTkRt T^ t I ^ ^ ^ 

^5J|fRiTT# 10,000 ^ (3Tf^'^) ^RRaF"^ 10,000 
■jTsfl #ft R'liTqid «!'+' ■f^ t 1 

IV. 3E2T VJ'clldHlW^i 

1. TR3T*TRT W«#f^ 

^ER, ET«RR ^ RET #TT f, ^ 

■qra TJcf) TR23r ■H6i'4'^i ywi-^R^t (‘RtTRE^tE^) 
fgrai W3T 3TfH<=ll4 #T I '3«#1, ^ RI 
i ^4? r y ^ 3T#i ^ ^ 

:fT5Fmt 1 31RFf ^ IRT 

■Rteft ^ T?T t, 3 T«tri -snsiflRF ^t?R ?Rr 
THRI 1^ ^ Tf WT ^ 311^^ 

?tm ! 

Z 3m% ^ RIRT 3EiT ^ STmfTRT 

TJf^ ■fgf 3I?raT ■StETT y.'lslif.E ^ 

irftl^ Sfl^cldefR «tIfVlflI '♦>^^0 • 

#«Tf ( ) ^ RE<T 

^ yHiffReh 'SIER' ehl<4l(n«^ qi-wf^'E 311^^ 
imf-Sr "SR^ i^RE ^ I ^R?rf^31T%^ 

^ ^ ^TOE TT% ^ ^ 

^ ^ ^R9RTT t I 3lERT-3im -JITl^ W 

■aftrr w-^ ^ ^ 


^ if TR^ ■feET ■311^ I 

3. -iNf 3TSM ^teR ^ ^RfffRRRf ^ ^ 

3?#f 3MZR yiddlR/^>tR3 ^ ^ RRffW 
altRcf ^ Rt 'M, Rit ^ ^ 

apTR RT nldiRt '4' T[Rt 4 SfTQTft- 1 W RiR et 
ERTR '^RT ^'<=11 31*1^ RFrfRRl 'SIER 
3TR^ TUFRlf ^R3R RTE RR ^ ^ 
t^nfR R?t RI^ ^ 'g03H WE RR^ R1 
3lT8ltRRj ^^tER TlfE^Rl^l 3IRt Rit ^fftnlt I 

4. 4;^ RIR^ ^', RT^T ^ ^ ^ ^ 

(SlfERjf^ 5 Rf^) ^ 3TfREr t 

TiSffq^qTtT 3ir^ ^IFEIT * 3Tff^ 3f|4i4l 
^ R? ^ 33SlEr WlfR^ ^tERf EE 

33f.<lRlcE 'fe Ef 3 Rt 4 HlgRili Eit wRl^rn-nl 
ER sn^ WEf crI^ ^ I 


5. RTR^ '4' 31^' sftETt <lf?I TlRTaiE Eftl RRl 

WRt Eit RRT ^ 1^ ■^^IRRI I 

6. 'Srf^PjfE “lit ^RdlR'ftE^I^'gRI <^ECJ if,^4'!y.31 

■M ■^’ '3fRt iRRiT "WiTn I RRiftR ^ 

RT rft'IR) 33RET RTRf^ ^StER ^ RR^l^ 

aiRET #E(E4tE^ ^'4'3IRI 
•gRa^^M^rf^ERlt l y.«'4l'<d 
■4' URT RR^ Rlt ■gfR’E RdiRR ER Ell 

yEi'^RT^ f Rif 3*1 qi ERE) RFt 'f 1 353: 
% 35STRI W#5ET ^lERf Elt 353tf3RRfi Etfciqi 
^ iRfEEI ^ ERR ER^ 0,^41 filR sfR 

#T^TiftTTrtR31^'43fRI^Rl#R^ (.Sifm 
^)EirET^EE^R#Il#1T IRR'itlRtEEl 

^ 35^R W ^ REEtii^ ^ ^ RRE^ EE 

■£i ^ R^ ■gjRRt •^41“bi411 

7. ^El 3TRET RTRf^ E^ER ER RtREIIEcE t 
% W WEI eR uRf^faET ewiiciRrl ER 1 
aTOTERET RftftEfEEf eR 'St^ER EIRER eR 
yrci ^ RiE f ER STEER 1 rRr eR IMe ^ ete er4 

fTTrnff -d: wIht tm ■fen EfTORl I 


8 . ^ 3TEET fnEfel ^StER 3 TrR TR^ eR E3 
4(4M1 / E^m1 i tH / RR 1 err ^ ER Ri ^ RR 

|•a;^RRftT^3feR■^^RiEIRREERR^ 
Rfet t ET WER ^ 3fel ^ ETJ^ eR ER EEkR 

t I -0;:^ eRT^ ■R WT3lfinjt3E*i ER si^K'JI 'SlfE^ 
■^R IrRr lEfE W ETE RElEt ^ tEl El 

eteIret igfe eR wet -gRi ■Re EfeiEi Ef^ Ri 
RtRe RRe R shFecI ®qN ^iifncri eVii i 


9. •E Rt ' *i R t4f eR EIRIE, ERfEE 'SEH W1 Rl ^ 

■^, EET ■R^ffER/ETRl^lH/RET ERIR ^ 

E ^REIE WE ERR eR ER4-3PRT?R, tET ET 
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SKI 3}(§<=h ^ *H5 hRi 

^ I 

'fe «t)l^ 3CT cil'tci, (rtl'lfl ^ 

JfirfttH ■^’ ftiW '3ipn ■grfti^ '^ir Tn?^ 
fefT ^SfHI I 

« r ^ ^ ■ /^ — ^ V - A .... - •\ ... - fv_r -*V ^ ^ 

V. (w) 

___ ___^ _ - - . . • A - _r ^ ___ » V A .«-«r > - 

^ ^ TW ^ ^ ^I?fT ^T^lcRT ¥ 

. VI. vir^feld falirH^ ^ S* ! ^ ^ 3T#T 

1ci^pR, ^'t M, ■^^RT ^ 1^ 

'JIH^MI ! 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 

New Delhi, the 2nd May, 2008 

Auction for Sale (Re-issue) of ‘7.59 per cent 
Government Stock, 2016’ 

F. No. 4 (2)-W&M/2008.—Government of India 
hereby notifies sale (Re-issue) of ‘7.59 per cent Government 
Stock, 2016’ (hereinafter called ‘the Stock’) aggregate 
amount of Rs. 6,000 crore (nominal). The sale will be 
subject to the terms and conditions spelt out in this 
notification (called ‘Specific Notification’) as also the terms 
and conditions specified in the General Notification 
F. No. 4(9)-W&M/2000, dated May 6, 2002 issued by 
Government of India as amended fi'om time to time. 

2. Method of Issue.—The Stock will be sold through 
Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 
001 in the manner as prescribed in paragraph 5.1 of the 
General Notification F. No. 4 (9)-W&M/2000, dated May 6, 
2002 by a price based auction using multiple price auction 
method. 

3. Allotment to Non-competitive Bidders.— 
Government Stock up to 5 per cent of the notified amount 
of the sale will be allotted to eligible individuals and 
institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

4. Place and date of auction.—The auction will be 
conducted by Reserve Bank of India, Mumbai Office, Fort, 
Mumbai-400 001 on May 9, 2008. The application form 
duly filled in with the bids should be submitted to the 
aforesaid office on May 9,2008, by 12.30 P.M. 

5. When Issued Trading.—The Stock will be eligible 
for “When Issued” trading in accordance with the 
guidelines issued by the Reserve Bank of India in its circular 
No. RBI/2006-07/178 dated November 16, 2006. 

6. Tenure.—The Stock will be of ten year tenure 
commencing from April, 12,2006. The stock will be repaid 
at par on April, 12,2016. 

7. Date of issue and payment for the Stock.—The 


result of the auction shall be displayed by the Reserve 
Bank of India at its Fort, Mumbai Office on May 9,2008. 
The payment by successftil bidders will be on May 12, 
2008, i.e., the date of re- issue. The payment for the Stock 
will include accrued interest on the nominal value of the 
Stock allotted in the auction from the date of last coupon 
payment date, i.e., April 12,2008 to May 11,2008. 

8. Interest.—Interest at the rate of 7.59 per cent per 
annum will accrue on the nominal value of the Stock from 
the date of last coupon payment and will be paid half yearly 
on October 12 and April 12. 

By Order of the President of India 
L.M.VAS,Addl.Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government securities it 
is proposed to allow participation on “non-competitive" 
basis in select auctions of dated Government of India (GOI) 
securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility: Participation on a non-competitive 
basis in the auctions of dated GOI Securities will be open 
to investors who satisfy the following 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SQL) account with 
the Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and Co¬ 
operative Banks shall be covered under this Scheme in 
view of their statutory obligations. 

2 make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and Co¬ 
operative Banks that maintain SGL account and current 
account with the Reserve Bank of India shall be eligible to 
submit their non-competitive bids directly. 

III. Coverage: Subjectto the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including fifms, companies, coiporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples m Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines; 

1. It will not be mandatory for the retail 
investor to maintain a Constituent 
Subsidiary General Ledger (CSGL) account 
with the bank or PD through whom they 
wish to participate. However, an investor 
can make only a single bid under this 
Scheme. An undertaking to the effect that 
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the investor is making only a single bid will 
have to be obtained and kept on record by 
the bank or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents may 
submit application-wise bids through NDS. 
The firm orders received from others (i.e. 
non-constituents) may be submitted in 
physical application forms to the PDO. The 
physical application may be a single bid for 
the aggregate amount of all the customers. 
Particulars of individual customer viz. 
Name and amount shall be provided as an 
Annex to the bid. 

3. Allotment under the non-competitive 
segment to the bank or PD will be at the 
weighted average rate of yield/price that 
will emerge in the auction on the basis of 
the competitive bidding. The securities will 
be issued to the bank or PD against 
payment on the date of issue irrespective 
of whether the bank or PD has received 
payment from their clients. 

4. In case the aggregate amount of bid is more 
than the reserved amount (5% of notified 
amount), pro rata allotment would be made. 
In case of partial allotments, it will be the 
responsibility of the bank or PD to 
appropriately allocate securities to their 
clients in a transparent manner. 

5. In ease the aggregate amount of bids is less 
than the reserved amount, the shortfall will 
be taken to competitive portion. 

6. Security would be issued only in SGL form 
by RBI. RBI would credit either the main 
SGL account or the CSGL account of the 
bank or PD as indicated by them. The facility 
for affording credit to the main SGL account 
is for the sole purpose of servicing 
investors who arc not their constituents. 
Therefore, the bank or PD would have to 
indicate clearly at the time of tendering the 
non-competitive bids the amounts (face 
value) to be credited to their SGL account 
and the CSGL account. Delivery in physical 
form from the main SGL account is 
permissible at the instance of the investor 
subsequently. 

7. It will be the responsibility of the bank or 
the PD to pass on the securities to their 
clients. Except in extraordinary 
circumstances, the transfer of securities to 
the clients shall be completed within five 
working days from the dale of issue. 

8. The bank or PD can recover up to six paise 
per Rs. 100 as brokerage/commission/ 
service charges for rendering this service 


to their clients. Such costs may be built into 
the sale price or recovered separately from 
the clients. In case the transfer of securities 
is effected subsequent to the issue date of 
the security, the consideration amount 
payable by the client to the bank or PD 
would also include accrued interest from 
the date of issue. 

9. Modalities for obtaining payment from 
clients towards cost of the securities, 
accrued interest wherever applicable and 
brokerage/commission/service charges 
may be worked out by the bank or PD as 
per agreement with the client. It may be 
noted that no other costs such as funding 
costs should be built into the price or 
recovered from the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from time 
to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

^ 2 2008 

'7.95 Ufrl^ l d WdiUl 2032’ ^ 

Trqr. Tf. 4(2)-^^Tirg TnT/2008(i).—W 

■y.d'lSKl 4,000 ^ ^ ^ ^ 

‘7.95 TifriTO 2032’ ^ ('STf^) 

Wl t I m fefr W (1^ ‘ frlfr'IV. 

srffrqw’ ^ W t) viP^dPteld ?ra! ^ 

WI-WI 'Tt W-TWftfrra ■PRcT ^ ^ WTFT 
atfrrEpqr tpF. 4(9)-^^by5 ■P3T/2000, 6 

2002 ^lol i 

■ - 2. f=nftT ^ 1^.—tR+Kl FOTT ^ felt 

^ - 5^^-400001 ^ rtim ^ 

6 Ttf, 2002 ^ WIFI 3TfrRJ^T35r. 4(9)-^^ 
-5^ W2000 ^ ^ 5.1 ^ 3T^ -5^ 

dlcriiHl -qn -55 Stimfet ilrdml ^RI 

I 

3 , argfawff 

^ ■Hldirfr-qf -fr’ srafriFttfr ^ ^ ^ ^ 

3T5rtR -frtgfr qfr ^ 5 

ntchifr -qra RfrKnarf ^ 

3TRfe{ ^IPEIT I 

4. ^ -WPT frBmt 'profrq 

^ 'bI4lcl4, ^-400001 15RT 9 "Pf, 2008 
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■^TenfcTcT ofit 'SnTTjft I <s(lRrlMl 3jl^<'i-''T^ 

9 "Rf, 2008 ^ 3TO^ 12.30 ^ ’TT^fT ^Tpfef -if 

■g^ ^ ^ ^gi%TT I 

5. ■sRirhnr.-^ ’rofrg 

SRI ■33T^ 3TR^3n^/2006-07/178 ISTTRF 16 

w^, 2006 ^ a ra^ii sntt f^i^i i rH^' ^ fR#ra' 

6. 31^,—28 STTOcT, 2002 WPH "R? ^ 

^ ^ 31^q ^ %tt B^RT I 7^ ^TR#-WRft 
28 3FR<T, 2032 ^ Wjfsi R7 I 

7, ■Mr ^ Rrft’sr aftr '7zfg» ^ •f^ ’JRHFr.— 
%TTRt RH rRuIW TO^R INt SRI 331^ ^ 

4>l4d^ 9 Rf, 2008 Rlt'g^cl R6RI ^Tip' I 7t9>(rl =ildl<WI3ff 
SRI ^RSH 12 "Rf, 2008 31«TfH. ’JrMr SRfe ^ Mil 
^HTRiTn t M ^fTclH '4' HldlHl 5TT^ 7^ ^ 

•lirRHcl •RT STM RTTR STTfel aT^rfs 
28 9)<<^(i, 2008 11 rI. 2008 jlRld ^IR ^enlRci ^1 

8, wOvd.—sffilR =t^m ^RcIPT cililo ■tciT'h 
•TlfRHcl R7 7.95 rMs '5ffsR4 R5t S7 ^RIR TRM 
^ RRT T^IR 3T!^--grf^ 3TTRI7 -RT 28 3RT7cT cTRT 
28 ■RR5Rf, 'Rit fror RIRRT t 

W ^ O^IhRi ^ 311^ ^ 
Ti;?!. TIR. RIR, ‘3vl< 4iRiq 

31^ 

R1<» | (1 uPd’ti'MT R)cM 3?TrfM*ft Rt# 
^Mit wIm 

I. ehi4^ : ■Hi'tilO yffl’ifciRl Rit 'oRRR> RPftSRt 3ftT 

Rlfer ■R>f yl«ll6'1 ^ ■R>t ffe RRcT •«<'♦>!< ■R^ RllTVia 

gfd^dRM Tj'i/fa '‘3ra1M?fi’'3TOR'R:RiR!sRt 

■R?13TgRf!l^'R)T3IRTIRf%RT'RRI 11 fl'ywK fRiiHti'a iiRi^laql 
■Rit dloi l M' -^f 3lfR^M Rfll ^ 5 RfSTRT SRT R it STRfiRRRf 
Rlf^TRI "TRt^ Rlt ■RI^ I ■gRT^R STTr^M Tlf^ ^ 
3i'<i<!rt dVil I 

II. RHIflT : RRR TRRIR RTi RhiTR)?! RfR’ifilRf Rit 

dltrllfR'^ •4' 3RjlRFT«fi STIRR R7 RFftsRt 

-M ^ riHRiRsld Wf RI^ TJR RR^ f : 

1. Rft RR#T ^ -TO ^ ’aiRT (Rtg;) 

3TSTRI ■R5TRRT ■RRTOI R^ (R'RRhi;'?!) ^nRT 'R^' 
7l§^f; 

31RRTS : iIIHl»l ^R>T (3TR3TR^) sfRTISRiRt 

If^' ^ - 5 ^ TTPiMt SlfR'd^l' ^ TO 
^ 3TRk TIlfR^ 1^ ■RTCRI I 

1 'sit rIr 'iIcIIRI ^ ■RRR (3Tf^ ^i?R) ^ 
RRTrRT Rftr’ ^ M ^ ^ ^ cTRI^ t; 
j 3. Rt R?' "T^IR ■gSPT RR^ RI^ fRRft ^ 3TRRT 
■gTRfRRT ^ RTERR 3TOTt rM 375fR?ir ^ 
^ 3R^ RR^ f I 


3ixrai^ ; 1!J]#]T ^ (3073117#) RRl 

flgcbld Tijt qT7#!T f7Rl4 ^ ■# TTR.Rft.Ti^, 
TRMT 3^7 "RI^ 731RT 773^ 'f, SIR# 3TgiS7R# 
#MfRit3m’CT^'5I7gRRR^#%qRIR^ I 

III. ■MllMehd l : 3qjRd ?lR!#37#R“ 3 i g f!T 7R #’* 

3ITRR ■R7 R5Rf, RTRMf, 'iTOfRR fRRR#, 777*113#, Rf#R 
f###, 'RTT# 3#7 R17#R R'J|=f SRI R*7T~1 R^IR.ci fRR# 
3RR RTR# TlffW fRR# # RRf#T # M; RI'ftSRi ^ f I 
#7# ## #r -ajRRR Tif# 10,000 TTRR (3ff^ 3#7 

■ 371 # RIS 10,000 RR# # yr#' •#' ## ’ItII 3TR f^R l TR T d 

I 

IV. SJRT iraTHRRRRJ fe^^nfn^^i 

1. ft-'^lRT # 3R 3TRRI RTrMt 
■# 737, Rll=h RI«RR # # RFT #31RI?# f, # 
RlRf RRl ■R'r^RT TTFTR^ RTRFR R5# 
(TTIRTTRIrTT) MSI TSRT 3i[dqi4 'R# 'g#!! I 
RRlfR, R#^ # 1 r# 7IRI TO 7R#R # 3T#R 
#RH RR> ■## # TTRRTT ^ I TO 3TTRR RR 
RRR 'f# 'M^IRT R)R6I T7R7 '#7# # 7?T 'f, 
37«1RT 30*71^ SRI ■RRt 'fRRIT RBI 3#7 
ItR)!^ ■#' T®T ■5TBT 3TIRRRR7 '#RI I 
2 37R% HISR# ’OTO RR# 371^ ■# 37TSnT 
■RT I'eh 3 78^7 ' mg l Mi alHl lldill^Tl 

# 3ii4i7qqn 4i)fci«<i ^^<11 13TR7 
7#nt( 37srf7^'#T-TnS#f)#'!fMRR# 37I^7f 
#r umfii* ■#7*iT Rirafem #f 

3Il^c(d iiqql #1 ilT^^d Rtxli '5171^ I 
37 Mr R’# RT?^* ^ RTRR "TTf# # 

T^R7 ## ft RRRTT t I 37cTO-37cTO 
•Ul^Ril ^flTT 'R*1T—RTR 3#T Tlf^ #7# 

# 37^^ # ■7!R ■#■ RT^R '{MT TOiRT I 

3. 'tRT 37RRT ■giRfRR? #B7 R# SigfRTRVf 7^ 

# 37#R 371^-gMlR/Rlks R# 377 RRlf^ 
■3#77cT 'S7 R7 el'll, # RfSTR# qlcf! ## # 
37IRR R7 Hleil# ■#' 77TR# 37IR# I TO 'RIS R7 
®IB ■f^ f#7I 'fe 37*7RT 91*4 IhRi "^qR ■# 
37R# RITO# ■# ’flrlH RTRT RR fern t ■RT 3#, 
Mr R# tll#73 R# ^TRB RIR! RR# ^ ■RI 
■giRfRR) '#B7 yfa^lctRI Ril# R# 'RTS# I 

4. ^ RTR^ ■#, RIST ## R# 71% "PIRf^ Tlf^ 
(37fR7jf#T 7% # 5 'SlfTOR) # 37fRR7 t 
■RSTIJTTR 37FM fRRR RITTTTit | 311%R1 37TR^‘ 

# -RTR^ •#, RS ^ 37«7RI RT*ltRR7 ^ 
337SlfR7R#RT'l#'RW 379# RIS^ R#'JlfR’jfRRl 
RR 3f#T 37IRS3 T^R? ■'TRTOT RtI# ■# Ri^ 1 

5. ■##-RTR^#'RI?T##7%RI7feT7%'#RR7 
#, RRTf R# rMt# To #F %RT I , 

6. Mla’jRi R# 'HKolq R'^4 Ski <*'?« y.'H^l^.crr 
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WET 1 

•!!ITtfft^3T«1^SntiirHcb 

^ !■ I ■g^s^T <<<H4IU,d ^*31^ 

■^i 'JiHt <+><4 Tit yftTI '^TiTTT TT TtI 

^ ^ yTlwHiiit t Tfl Ere^ i I 3m: 

% TTsmi 3lI«iriI<F ^IcRf T7l 3mf?RRTf 
TTt frf^ ^ WT ■?gm sfR 

yX+l41lJ,(rl ^ #I TIcff Tlf^' (Tjfw 
^) TTI ■?W ^ T#n #TT I TIT R 

-% "q^ -orrati^ H 

cllWfTT^ ^ Tit Tf 10^ l4tTi'r411 

7. 3T?mTRI«#mr^5t?RT5TB7imTf^ t 

% T?' Trmrr tt yrd^RiTi gwi'dRd tR i 
3TFn«irTq -qftfFKrfdTf Tt Tn?Trf th 
■ qfTPjfcPTl TiT STTM Tft TiPJ 

f^TFif ^ ’ttrr fen miFTn i 

8. 3q?mT 3IT*lfW ^Stm7 smT TT TF 
^ ^ %iT w Tifti fIi W7 

TcTMt/TTRtTR/^n F’TR ^ if TT 
FFT^ f I Tt:?tt tIIrT R TnfRFT TTI 

Tn RTmt t RI RlfTTf 3teFT ^ TTl ^ 
RTmt t 1 ^ RIRct R RfiP^fTRf TT 
3mTR Rfr’^ Tit Pt^H fdfR RTF RRI^ 
■gtTT 'tr: RT RmfRTT TTt tjiFTT 1171 
TT Tfftnm dRii '^i fd'fn frlR TRf^ ^rr 
TT ifRR Ftm I 

9. Tlfd‘*jfd4 TR wm, RRf^ WR Rm Rt 
■^, RRI TcTI^/TiRtnTTRn RRRl %R iJIPTiT 
R ■grriR rtrt trT ttI Tmt-woft, ^ ri 

RIRfRTJ RtriT ^ RIFT? ^ RTR T?t r| RFRIt 
^ R^RR ^ T?t TfIRnt I RF 3 <^Ish1t t 
■% TF^ 3RR dl'ld, trfRTRRT <rll‘ld Tit 
R RTlfRn T^' RPIT Rlf^ RT RIFTR 
R TTJ^ Rm 1T[RT TBT Rlf^ I 

V, IriiatRRiRfRTiFtFRfTil 

FRI RRR-RRR R7 RRlt R^ RlRRI ^ TFT RRRHf tMrF 
7JTRT fRRtftr RRR RIRI ^ TRRfcf tr? TTI 7R^ TRRt ^ I 

VI. TRR dPreiPad Is^llfd^id 'iNi ^ RRtsjI TIRtT 

t 47 T^[RR, RT 4 RlR?RTiFf 44, ^RTT T^ t^RI 

RiRn 1 

NOTIFICATION 
New Delhi, the 2nd May, 2008 
Auction for Sale (Re-issue) of ‘7,95 per cent 
Government Stock, 2032’ 

F. No. 4 (2)-W & M /2008 (i).—Government oflndia 
hercbynotifies sale (re-issue) of ‘7.95 per cent Government 
Stock, 2032’ (hereinafter called ‘the Stock’) tor an aggregate 


amount of Rs. 4,000 crore (nominal). IFie sale will be subject 
to the terms and conditions spelt out in this notification 
(called ‘Specific Notification’) as also the terms and 
conditions specified in the General Notification F. No. 
4(9)-W & M/2000, dated May 6,2002 issued by Government 
of India as amended from time to time. 

2. Method of Issue. —The Stock will be sold thrpugh 
Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 
001 in the manner as prescribed in paragraph 5.1 of the 
General Notification F. No. 4 (9)-W & M/2000, dated May 
6 , 2002 by a price based auction using multiple price 
auction method. 

3. Allotment to Non-competitive Bidders. —ITie 
Government Stock up to 5 per cent of the notified amount 
of the sale will be allotted to eligible individuals and 
institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

4. Place and date of auction. —^The auction will be 
conducted by Reserve Bank of India, Mumbai Office, Fort, 
Mumbai-400 001 on May 9, 2008, The application form 
duly filled in with the bids should be submitted to the 
aforesaid office on May 9,2008, by 12.30 P.M. 

5. When Issued Trading. —^^fhe Stock will be eligible 
for “When Issued” trading in accordance with the 
guidel ines issued by the Reserve Bank of India in its circular 
No. RBF2006-07/178 dated November 16,2006. 

6. Tenure. —The Stock will be of year tenure 
commencing from August 28,2002. The Stock wiS be repaid 
at par on august 28,2032. 

7. Date of issue and payment for the Stock.— The 

result of the auction shall be displayed by the Reserve 
Bank oflndia at its Fort, Mumbai Office on May 9,2008. 
The payment by successful bidders will be on May 12, 
2008, t.e.. the date of re- issue. The payment for the Stock 
will include accrued interest on the nominal value of the 
Stock allotted in the auction from the date of last coup on 
payment, i.e., February 28, 2008 to May 11.2008 . 

8 . Interest.—Interest at the rate of 7.95 per cent per 
annum will accrue on the nominal value of the Stock from 
the dale of last coupon payment and will be paid half yearly 
on August 28 and February' 28. 

By Order of the President oflndia 
L.M. VAS,Addl. Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government securities it 
is proposed to allow participation on “non-competiiive" 
basis in,ve/ec/ auctions of dated Government of India (GOI) 
securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 
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II. Eligibility: Participation on a non-competitive 
basis in the auctions of dated GOI Securities will be open 
to investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with 
the Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and Co¬ 
operative Banks shall be covered under this Scheme b 
view of their statutory obligations, 

2 . make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Co¬ 
operative Banks that mamtain SGL account and current 
account with the Reserve Bank of India shall be eligible to 
submit their non-competitive bids dbectly, 

III. Coverage: Subject to the conditions mentioned 
above, participation on 'bon-competitive” basis is open 
to any person includbg firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail 
investor to maintain a Constituent 
Subsidiaiy General Ledger (CSGL) account 
with the bank or PD through whom they 
wish to participate. However, an investor 
can make only a single bid under this 
Scheme. An undertaking to the effect that 
the mvestor is making only a smgle bid will 
have to be obtained and kept on record by 
the bank or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents may 
submit application-wise bids through NDS. 
The firm orders received from others (i.e. 
non-constituents) may be submitted in 
physical application forms to the PDO. The 
physical application may be a single bid for 
the aggregate amount of all the customers. 
Particulars of individual customer viz. 
Nameandamountshall be provided as an 
Annex to the bid. 

3. Allotment under the non-competitive 
segment to the bank or PD will be at the 
weighted average rate of yield/price that 
will emerge in the auction on the basis of 
the competitive bidding. The securities will 
be issued to the bank or PD against 
payment on the date of issue irrespective 
of whether the bank or PD has received 
payment from their clients. 

4. In case the aggregate amount of bid is more 


than the reserved amount (5% of notified 
amount), pro rata allotment would be made. 
In case of partial allotments, it will be the 
responsibility of the bank or PD to 
appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less 
than the reserved amount, the shortfall will 
be taken to competitive portion. 

6. Security would be issued only in SGL form 
by RBI. RBI would credit either the main 
SGL account or the CSGL account of the 
bank or PD as indicated by them. The facility 
for affording credit to the main SGL account 
is for the sole purpose of servicing 
investors who are not their constituents. 
Therefore, the bank or PD would have to 
indicate clearly at the time of tendering the 
non-competitive bids the amounts [face 
value) to be credited to their SGL account 
and the CSGL account. Delivery in physical 
form from the main SGL account is 
permissible at the instance of the investor 
subsequently. 

7. It will be the responsibility of the bank or 
the PD to pass on the securities to their 
clients. Except in extraordinary 
circumstances, the transfer of securities to 
the clients shall be completed within five 
working days from the date of issue. 

8. The bank or PD can recover up to six paise 
per Rs. 100 as brokerage/commission/ 
service charges for rendering this service 
to their c lients. Such costs may be bui It into 
the sale price or recovered separately from 
the clients. In case the transfer of securities 
is effected subsequent to the issue date of 
the security, the consideration amount 
payable by the client to the bank or PD 

. would also include accrued interest from 
the date of issue. 

9. Modalities for obtaining payment from 
clients towards cost of the securities, 
accrued interest wherever applicable and 
brokerage/commission/service charges 
may be worked out by the bank or PD as 
per agreement with the client. It may be 
noted that no other costs such as funding 
costs should be built into the price or 
recovered from the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from time 
to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 
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